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Amount in Taxa

I BT BT

PROPERTY AND ASSETS OPERATING INCOME Cash flows from operating activities (A)
Cash 22,266,979,274  25,797,237,229 | . 1 1 »
Inhand (including foreign currencies) 3,278,961,128 || 4,087,822,688 | Interestincome 17,152,577,164| | 14,830,075,767| | 5,999,339,070| 4,901,005,026| Interestreceipts 22,082,916,534 (| 18,945,646,734
Balance with Bangladesh Bank and its agent bank Interest paid on deposits and borrowings, etc | 12,592,693,010| | 10,854,302,297| | 4,133,368,838|| 3,872,983,187| Interest payments (12,947,629,880) | | (11,265,856,742)
fB";'uﬂiﬂu fﬂfﬂﬂ%ﬂlﬂﬂf 4 fnancial ;ﬂ'iiﬂ*ggﬁ*‘jﬁ i;;ggi;f:; Net interest income 4,550,884,154  3,975,773,470 1,865970,232  1,028,021,839  Dividends receipts 285,346,391 23,317,821
ance wi er and financial institutions 2,437,689,7 ,983,468,5 . o ;
In Bangladesh 21781841037 | [ 37.345.770086]  ™estmentincome 6,635,598,017|| 3,827,478,653| | 1,553932,442|| 1,604,026,095| Feesand commission receipts 3,791,873,328|| 5,861,345,159
Outside Banglacesh 3,655,848,703 2 637,608,437 |  Commission, exchange and brokerage 3.791,873,328|| 5,861,345,159| | 1,362,647,202|| 1,906,351,727| Recoveries on loans previously written off 75,916,085 108,355,566
Money at call and on short notice - 3,750,000,000 Other operating income 938,804,776 797,372,881 289,354,420 241,152,734|  Cash payment to employees (4,121,967,996) | | (3,446,895,070)
anes‘lments 141,854,818,524 103,838,255,568 11,366,276,121  10,486,196,693  3,205,934,064  3,751,530,556  (Cash payment to suppliers (189,069,224) (200,136,064)
inimin 193,002,511,850 1| 94, 746,403,719 1 gy norating 15,026,160275 14,461,070,163 5071,904296  4,779,552,305
Others 8.852.306.674 || 9.001.851.869 otal operating income (A) ,926,160, ,461,970, 071,904, 179,992, Income tax paid (2,445,459,614)| | (1,870,230,801)
Loans and advances/investments 268,180,164,610 280,591,467,444  OPERATING EXPENSES Receipts from other operating activities 985,438,796 813,932,469
Loans, cash credits, overdrafts, etc/investments 248,083,970,672 | | 257,223,892,759 |  Salaries and allowances 4,047,460,608(| 3,161,273,624 | 1,290,564,612|| 1,263,115630| | ayments for other operating actities 2271236973 | 2114.928.154)
Bills purchased and discounted 20,096,193,938 | | 23,367,574.685 |  Rent, taxes, insurance, electricity, etc 502,566,063|| 421,533,862| | 171,661,627|| 140,008,817 . . . — — —
Fixed assets including premises, furniture and fixtures 5,438,480,982 5,704,012,877 L Operating profit before changes in operating assets & liabilities 5,246,127 447 6,854,550,918
egal expenses 15,736,237 11,751,011 4,573,122 4,903,417
Other assets 14,641,033,108  11,057,689,200 o Increase/decrease in operating assets and liabilities
Non - hanking assets B . Pﬂsmgﬂ. Etﬂmp, t&lﬂﬂﬂmmumﬂﬂ“m, etc 141 ,1 '}3.555 123,{]1 E,GEU dE.EﬂB.ﬁUE 43,3‘]1 ,UEE L T 12.411 302 834 {3 500.950 g?g}
Total assets 477,819,166,238 470,722,130,861 Stationery, printing, advertisements, etc 118,736,594 120,261,942 36,799,504 33,518,508 = e A
LIABILITIES AND CAPITAL Managing Director's Eﬂ|ﬂ|"_l|f and fees 11,080,000 16,330,692 2,980,000 5,383,492 Other ?155&1:5 611,657,705 234,836,109
Borrowings from other banks, financial institutions and agents 30,001,008,323  51,024,080,743  Auditors' fees 3661615 2 706,088 1,568,119 a4 562|  Irading liabilities (21,023,072,420)[|  6,526,692,181
SIRIONFTMANS NN 00N OTRetseLoRce 8,340,000,000 ~  9,340,000,000  pooriation and repairs of Bank's assets 733261,066||  730,121,001| | 243085308|| 248,609,085 Other liabilities (362,374,600)| | 2,027,413,371
Deposits and other accounts 360,862,160,519  337,853,124,886 etl 3 i . s andl e YT
Current/Al-wadeeah current accounts and other accounts 72,264,781,804 | [ 68,534,148,051|  Other expenses 1,593,988,993|| 1,537,519.441|| 9508,395,143|| 537,745,551 EAREEGeGToRsa. i (DoTEi i Eotdka-all e 646,549, e el
Bills payable 3,203,477,621 4,167,914,951 Total operating expenses (B) 7,170,695,241 6,126,584,721 2,308,435937 2,278,510,084  Net cash flows from operating activities 19,892,676,599  29,178,138,005
Savings bank/Mudaraba savings bank deposits 81,649,157,976 || 78,812,880,761 Profit before provision (C=A-B) 8,755,465,034  8,335,385,442 2,763,468,359  2,501,042,311  Cash flows from investing activities (B)
gi?iﬁﬂ:ﬂﬁé? oo 203,744,743.118 || 186,338.181.123 | proyision for loans and advances/investments Investments in treasury bills, bonds and others (38,256,108,131)  (38,658,696,498)
Other deposits ) : General provision 106,963,000| | 1,022,892,000 773,734,280 | (452,108,000) Sale/(Purchase) of trading securities 239 545,195 (927,585,542
Other liabilities 48,004,848.048  44,041,087,5683  Specific provision 2,709,149,721|| 1,569,928,445| | 1,465,776,932|| 1,012,928,445|  pycnaseyisposal of fixed assets (397,546,118) (667,285,111)
Eﬂ;}'ﬁ.’:’"ﬂﬁ i 447,208,017,790  442,258,293,212 2816112721 2592820445 2239511212 560,820,445 Ny cach flows from/(used i) investing activities (38.414,109,054) (40,243,567,151)
pital/shareholders' equity Provision for off-balance sheet items 185,000,000 80,000,000  (190,000,000) (205,000,000 . .
Total shareholders' equity 30,611,148,448  28,463,837,649 B e L fadeaiin DS 4 e s Cash flows from financing activities (C)
Paid-up capital 11,659,068,600 | | 11,659,068,600 . Sion for mnution in gl of imesiments e, - (101,247.477) b issuance of perpetual bond 1,610,000,000
Statutory reserve 11,750,000,000 | | 11,750,000,000 er provisions 90,000,000 - o _
A 10,257,013 9,926,531 |  Total provision (D) 3,173,865,244  2,762,820,445 1,948,263,735 385,820,445 ﬂmmfdfm::l ;m :: S :;:m o 1‘§;§;§§’Ef mﬁﬁﬁ;ﬁ'gﬁ}
Revaluation reserve 2459304128 || 217,047,124 | fotq profit before tax (C-D) 5581,599,790 5572564997 815204624  2,115221,866 oo o suborcinaledinon-convertbie L tosoane i i
Retained earnings 4,780,543,258 2,957,002,831 Provision for taxation Payments for lease liability (307,930,379) (314,657,258)
Foreign currency translation reserve (48,034,848) (29,217,722) . . .
Non-controlling (minority) interest 10,297 10.285 Current tax 1761,405,565| | 2,448,026,066| [ 537,770,175| | 1,316,947,005] Dividend paid (cash dividend) (1,748,860,230)  (1,748,860,290)
Total liabilities and shareholders' equity 477,819,166,238 470,722,130,861 Deferred tax . Net cash flows from/(used in) financing activities (3,304,253,683) _ (2,078,533,986)
Net Assets Value per Share 26.26 24.41 1,761,405565 2,448,026,066 537,770,175  1,316,947,005  Netincrease/(decrease) in cash and cash equivalents (A+B+C) | (21,825,686,138) | (13,143,963,132)
OFF-BALANCE SHEET ITEMS Net profit after tax 3,820,194,225  3,124,538,931 277,434,449 798,274,861  Effects of exchange rate changes on cash and cash equivalents - -
Contingent liabilities 152,023,196,027 151,805,089,469 it Cash and cash equivalents at the beginning of the period 69,533,210,852| | 81,056,909,851
Acceplances and endorsements 54,972.269.349 | [ 57460,996,543] | ppropriatons o i e Posiel) o o
Letters of guarantee 35,533,059.671 || 38212120085 | Statutory reserve - 933,624,660 248,433,350  Cash and cash equivalents at the end of the period 47,707,524,714  67,912,946,719
Irrevocable letters of credit 37,609,710,319 || 28,775,250,089 |  Coupon/dividend on perpetual bond 247,463,014 25,016,438 61,805,479 25,016,438  Cash and cash equivalents:
Bills for collection 23,908,156,688 | | 27,356,713,752 |  General and other reserve 330,482 1,609,440 - - Cash 3,278,961,128 3,111,057,010
Other contingent liabilities : ' Balance with Bangladesh Bank and its agent bank(s 18,988,018,146|| 17,475,990,064
ST USRS 13,767,534,529 _ 1,798,182,995 ; D S oimsa: iR e Balance !th umeg} banks and financial ‘:slil t'nn:[ ] 25,437,689.740| | 32.173.172.745
Documentary credlts and short term rads-retated transactions - —1  Retained surplus 3,572,400,729 2,164,288,393 215,628,970 524,825,073 Wi f instituti 437,689, 173172,
Forward assets purchased and forward deposits placed 13,767,534529 || 1,758,182,995 |  Attributable to: Money at call and on short notice 15,150,000,000
Undrawn note issuance and revolving underwriting facilities : - | Equity holders of Bank Asia Limited 3,572,400,717|| 2,164,288,374|| 215,628,969 524,825,069  Prize bonds 2,855,700 2,726,900
Undrawn formal standby facilities, credit lines and other commitments : — Non-controlling (minority) interest 12 19 1 4 47,707,624,714  67,912,946,719
e e : v : |
TOROR-HEREDSION RS INGRNI COT QL ENIDS 165.790,730,556, 153,563,272,464 3572400729 2164288393 215628970  524,825073  Net Operating Cash Flows per Share 17.06 25.03
For the period ended 30 September 2023 \ tin Tk
Particulars Paid-up capital Statutory reserve Revaluation reserve Genal;glsgp:iﬂnthaf ng“,{g;gﬂuﬁ,“gﬁgﬁﬂ Retained earnings Total Non-controlling interest Total equity
Balance as at 01 January 2022 11,659,068,600 10,725,443,940 2,159,144,877 8,317,091 761,241 2,650,999,337 27,203,735,085 10,274 27,203,745,360
Transferred during the period . 933,624,660 . (933,624,660) -
Adjustment on revaluation of fixed assets and other investment - 43,636,232 - 43,636,232 43,636,232
Foreign currency translation for opening retained eamings . . (16,682,282) (16,682,282) (16,682,282)
Foreign currency translation for the period 164,788 164,788 164,788
Transferred to General and other reserve - 1,609,440 - (1,609,440) -
Dividend paid (cash dividend) - - (1,748,860,290) (1,748,860,290) (1,748,860,290)
Coupon/dividend on perpetual bond - - (25,016,438) (25,016,438) (25,016,438)
Net profit for the period . - 3,124,538,912 3,124,538,912 19 3,124,538,931
Balance as at 30 September 2022 11,659,068,600 11,659,068,600 2,202,781,109 9,926,531 926,029 3,049,745,139 28,581,516,007 10,293 28,581,526,301
Transferred during the period - 90,931,400 - . (90,931,400) .
Adjustment on revaluation of fixed assets and other investment - (32,018,733) - (32,018,733 (32,018,733)
Transferred to retained eamings - (53,715,252) - 53,715,252 -
Foreign currency translation for opening retained eamings - - 16,682,262 16,682,282 16,682,282
Foreign currency translation for the period . (30,143,751) - (30,143,751) (30,143,751)
Net profit for the period - . . (72,208,442) (72,208,442) (8) (72,208,450
Balance as at 31 December 2022 11,659,068,600 11,750,000,000 2,117,047,124 9,926,531 (29,217,722) 2,957,002,831 28,463,827,363 10,285 28,463,837,649
Adjustment on revaluation of fixed assets and other investment - 342,257,004 . - 342,257,004 342,257,004
Foreign currency translation for the period - (18,817,126 (18,817,126 (18,817,126)
Dividend paid (cash dividend) - - - (1,748,860,290) (1,748,860,290) (1,748,860,290)
Coupon/dividend on perpetual bond - - (247,463,014) (247,463,014) (247,463,014)
Net profit for the period - - - - - 3,820,194,213 3,820,194,213 12 3,820,194,225
Balance as at 30 September 2023 11,750,000,000 10,257,013 (48,034,848) 4,780,543,258 30,611,138,150 30,611,148,448

SELECTED EXPLANATORY NOTES TO

THE FINANCIAL STATEMENTS For the period ended 30 September 2023

1.1 Accounting policies in this Financial Statements are same as that applied in its last Annual
Financial Statements of December 31, 2022. Consolidated financial Statements include position
of Bank Asia Limited, Bank Asia Securities Limited, BA Exchange Company (UK) Limited and BA

Express USA Inc.

1.2 Provision for income tax has been shown @ 37.50 % as prescribed in Finance Act, 2023 of the
accounting profit made by the Bank after considering some of the taxable add backs of income

and expenditures including provision for loans.

1.3  Cash Flow Statement

Cash Flow Statement is prepared in accordance with International Accounting Standard (1AS) 7
‘Cash Flow Statement’ and under the guideline of Bangladesh Bank BRPD Circular no. 14 dated 25

June 2003 which is the mixture of direct and indirect method.

2.0 Significant Notes (Consolidated basis)

2.1 Composition of Shareholders’ Equity

Paid-up capital

(1,165,906,860 nos. Share Tk. 10 each))
Statutory reserve

General and other reserve

Revaluation reserve

Retained earnings

Foreign currency translation reserve
Non-controlling interest

%

X

2.2 Net Assets Value per Sh

are (NAV)

Total shareholders’ equity
Number of ordinary shares outstanding

NAV per Share

2.3  Eamings per share (EPS)

Net profit after tax (Numerator)
Number of ordinary shares outstanding
Earnings per share (EPS)

2.4  Net Operating Cash Flows per Share (NOCFPS)

Net cash flows from operating activities
Number of ordinary shares outstanding
Net Operating Cash Flows per Share (NOCFPS)

2.6

Jan to Sep 2023 Jan to Sep 2022
30,611,148,448 28,581,526,301
1,165,906,860 1,165,906,860
26.26 24.51
3,572,731,211 3,124,538,931
1,165,906,860 1,165,906,860
3.06 2.68
19,892,676,599 29,178,138,005
1,165,906,860 1,165,906,860
17.06 25.03

Jan to Sep 2023 Jan to Sep 2022
11,659,068,600 11,659,068,600
11,750,000,000 11,659,068,600

10,257,013 9,926,531
2,459,304,128 2,202,781,109
4,780,543,258 3,049,745,139

(48,034,848) 926,029
10,297 10,293

30,611,148,448

28,581,526,301

Net Operating Cash Flow per Share (NOCFPS) increased due to cash inflow by way of increase in Deposit and

lower outflow of Loans and Advances.

2.5 Reconciliation of effective tax rate

Profit before provision

Income Tax as per applicable tax rate

Tax exempted income (on govt. treasury securities)

On probable deductible/non deductible expenses

3.0
30 Sep 2023
% Amount
8,755,465,034
37.50% 3,283,299,388
-0.18% (15,725,098)
-17.23% (1,508,993,531)

20.09%

1,758,580,759

i) S e

AR

Reconciliation of net profit with cash flows from operating activities

Profit before tax as per profit and loss account
Adjustment for non-cash items:

Provision for Loans and advances

Provision for Off balance sheet items

Provision for Diminution in value of investments
Provision for other assets

Depreciation of Property plant and equipment

Increase/decrease in operating assets & liabilities:

Loans and advances to customers
Other operating assets

Deposits from customers and banks
Other operating liabilities

Trading liabilities

Income tax paid
Cash flows from operating activities
as per cash flow statement

General:

Jan to Sep 2023 Jan to Sep 2022
5,581,599.790| 5,572,564,997
2.816,112,721 2,592,820,445

185,000,000 80,000,000
172,752,523 -

- 90,000,000

733,261,066 730,121,001
12,411,302,834 || (3,500,950,979)
611,657,705 294,836,109
23,009,035,633|| 16,975,596,405

(22,820,211,459)|| 6,185,967,457

(362,374,600) | 2,027,413,371
(2,445,459,614)| | (1,870,230,801)
19,802 676,599 29,178,138,005

a) Figures appearing in these financial statements have been rounded off to the nearest Taka.
b) Figures of previous period have been rearranged wherever necessary to conform to current

period's presentation.
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