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Consolidated

CASH FLOW STATEMENT

as at 30 June 2017 for the period ended 30 June 2017 for the period ended 30 June 2017
Amount in Taka Amount in Taka Amount in Taka
I
PROPERTY AND ASSETS OPERATING INCOME Cash flows from operating activities (A)
Cash 17,228882,428  15,983,718,054 |nterest income 7,755,145,676 7,089,709,888 4,052,347,060 3,610,131,614 Interest receipts 9,002,711,368 8,800.359.733
In‘hand (including foreign currencies) 2,617,918,414 2,079.897.416]  |nterest paid on deposits and borrowings, etc 5,228,687,523 5,215,450,060 2,637,230,498 2,575,494,241 Interest payments (6,283.445371)| | (5,215,450,060)
Balance with Bangladesh Bank and its agent bank Net interest income 2,526,458,153 1,874,250,828 1,415,116,562 1,034637,373  Fees and commission receipts 1550.982.719 1319.678.468
(including foreign currencies) 14610964014) | 13,903,820638] | egiment income 1.398,894,729 1793,535,795 687,662,001 1.050.503.273]  Gash payment to employees (1238619839 | (1,295.189,018)
Balance with other banks and financial institutions 26,514,214,236 13,615,107,372 Commission, exchange and brokerage 1,569,982,719 1,319,678,468 864,875,898 689,587,432 Cash payment to suppliers (80,831,478) (89,881,277)
In Bangladesh ‘ 25,226,967,696‘ ‘ 10,983,805,427‘ Other operating income 358,608,502 327,030,097 216,847,816 205778668 ncome tax paid (839.484.277) (836,088,612)
Outside Bangladesh 1287,246,540 2,631,301,945 3,317,485,950 3,440,244,360 1,769,385,715 1,945,869,373 Receipts from other operating activities 520,796,518 590,164,747
Money at call and on short notice 1,730,000,000 4,870,000,000 Total operating income (A) 5,843,944,103 5,314,504,188 3,184,502,277 2,980,506,746 Payments for other operating activities (1,076,507,905) (926,289,191)
Investments 25,323,395,862  39,711,806539 OpERATING EXPENSES Operating profit before changes in operating assets & liabilities 2,564,601,735 2,297,304,790
Government ‘ 21,607,71 4’498‘ ‘ 36,112473,1 44‘ Salaries and allowances 1,274,117,431 1,174,535,940 672,172,856 604,910,833 Increase/(decrease) in operating assets and liabilities
Others 3,715,681,364 3.599333.39]  Rent taxes, insurance, electricity, etc 318,776,301 268,739,422 166,690,556 136,204,498|  Loans and advances to customers and banks (20.290,461441)| [ (27,534,759.273)
Loans and advances/investments 186,830,377,831 166,539,916,390 Legal expenses 9,458,092 7,956,663 4,828,618 4,278,050 Other assets (215,754,058) (206,234,767)
Loans, cash credits, overdrafts, etc/investments ‘ 173,955,574,425‘ ‘ 157,946,507,822‘ Postage, stamp, telecommunication, etc 43,847,729 43,394,539 24,067,191 25,630,952 Deposits from customers and banks 5,862,482,373 8,644,496,629
Bills purchased and discounted 12,874,803,406 8,593,408,568 Stationery, printing, advertisements, etc 45,592,381 52,953,141 24,383,654 26,410,120 Trading liabilities 3,487,155,005 4,299,403,837
Managing Director's salary and fees 6,200,000 7,820,000 3,650,000 4,760,000 Other liabilities 1,327,490,500 586,029,790
Fixed assets including premises, furniture and fixtures 5,336,319,144 5,263,148,467 Directors' fees 1,552,800 1,993,200 540,800 1,232,800 Net /(¢ ) in operating assets and liabilities (9,829,087,621) (14,211,063,784)
Other assets 9,892,766450 8882423376 pyitors' fees 876,677 1,962,235 439,166 1566,757| Nt cash flows from operating activities (7,264,485.886)  (11,013.758,994)
Non - banking assets - "~ Depreciation and repairs of Bank's assets 223,924,111 210,586,411 115,184,187 113402022|  Gash flows from investing activities (B)
Total assets 272,8%,956,951 _ 254,866,120198 ey expenses 695,904,080 594,546,860 369,170,778 322,323,780 Investments in treasury bills, bonds and others 13,645,354,607 11,169,745,737
LIABILITIES AND CAPITAL Total operating expenses (B) 2,620,249,692 2,364,488,411 1,381,127,806 1,240.739812  ie/(Purchase) of trading securities (116,347,969) (370,780,705)
Liabilities Profit before provision (C=A-B) 3,223,604,411 2,950,015,777 1,803,374,471 1,739,766,934 (Purchase)/disposal of fixed assets (260.902,950) (280,820,837)
Borrowings from other banks, financial institutions and agents 22,466,131,945 18,978,976,940 Provision for loans and advances 1,490,167,050 1,686,017,277 916,041,665 921,000,000 Net cash flows from/(used in) investing activities 13,268,103,688 10,518,144,195
Subordinated non-convertible bonds 8,197,214,016 3,197,214,016 Provision for off-balance sheet items 120,000,000 195,900,000 28,839,525 160,900,000 Cash flows from financing activities ( C)
Deposits and other accounts 197,435525,961  191,573,043,588  pygyision for diminution in value of investments - 12,418,472 12,418,472 Payment for finance lease (107,864) (123,728)
Current/Al-wadeeah current accounts and other accounts 41945793,836| | 34554219481\ Total provision (D) 1,610,167,050 1,894,335,749 944,881,190 1,004,318,472  Issuance of subordinated non-convertible bond 5,000,000,000 -
Bills payable 3,334,022,210 4,902979613| Total profit before tax (C-D) 1,613,527,361 1,055,680,028 858,493,281 645,448,462 Dividend paid (cash dividend) - (1,258942,730)
Savings bank/Mudaraba savings bank deposits 30,998,005,051 | 27,793,803978| " proyigion for taxation Net cash flows from/(used in) financing activities 4999892,136  (1,259,066,458)
Fixed deposits/Mudaraba fixed deposits 121,167,704.864) | 124322040516) oty 830,457,991 779,544,603 435,663,741 550317,737|  Netincrease/(decrease) in cash and cash equivalents (A+B-+C) 11,003,500,938| | (2,654,681,257)
gearer cemf_lcates of deposit - : Deferred tax 20,000,000 - 10,000,000 - Effects of exchange rate changes on cash and cash equivalents - -
ther deposts . . 850,457,991 779,544,603 445,663,741 550,317,737 Cash and cash equivalents at the beginning of the period 34.471,916.226| | 24,482,870,715
Other liabilities 25172206239 22253446818 et profit after tax 763,069,370 276,135,425 412,829,540 95,130,725  Cash and cash equivalents at the end of the period 45475426164 21,828,189,458
Total liabilities 253,271,078,161  236,002681,362  pppropriations Cash and cash equivalents:
Capital/shareholders' equity Statutory reserve 299,676,244] | 208,178,940 | 162,930,196] | 130,837,382]  Cash 2617.018.414 2.001.051.308
Total shareholders' equity 19664877,790  18563A38.5% 299,676,244 208,178,940 162,930,196 130,837,382 Balance with Bangladesh Bank and its agent bank(s) 14,610,964,014| |  12,846,016,477
Pald-up capra 9870110990 8812599100/ petained surplus 463,393,126 67,956,485 249,899,344 (35,706,657)  Balance with other banks and financial institutions 26,514,214,236 5,556,885,373
suaton reserve 6853308275 033632550 mtributable to: Money at call and on short notice 1,730,000,000 1,220,000,000
Revaluation reserve 2:202627 800) | - 2239812877\ ey eigers of Bark Asia Liited 463,392,930 67,956,426 249,899,344 (35,706,607 prige bong " 5399500 " 4036300
General reserve 8,166,144 816,144 Non-controlling (minority) interest 196 59 - (50) freones o o
Retained earnings 669,228,158 1,267,955,303 163393126 57 956,485 219899344 D 45,475/426,164 _ 21,828,189,458
Foreign currency translation reserve 1,424,872 1,462,526 = = — =
Non-controlling (minority) interest 11,551 11,355 Earnings Per Share (EPS) 0.77 0.28 0.42 0.10 Net Operating Cash Flows per Share (7.36) (12.07)
Total liabilities and shareholders' equity 272,855,955,951 254,866,120,198 C ldated
onsoliaate
Net Assets Value per Share 19.84 19.11
OFF-BALANCE SHEET ITEMS g!;ﬁ!;ﬁy!ﬁggo 91!:9 g!.!ANGEs IN EQUITY
Contingent liabilities 122,637,194,516  110,762,047,002 Amount in Taka
Acceptances and endorsements 41,966,410,777 35,098,107,666 . Foreign currency )
Irevocable letters of credit 30,000,916,330 29,013,641,402 LD LD reserve (G equity
Bills for collection 14,403,360,511 | 11,071,956,010 at 01 January 2016 8392,951530  5876250,921  2,549,620,842 8,166,144 1,541,779 1867693933  18,696,234,149 10,785  18,696,244,934
Other contingent liabilities - | Transferred during the period 208,178,940 R R (208,178,940) R R
Other commitments 195,600 - Adjustment on revaluation of fixed assets and other investment (243,820,981) - (243,820,981) (243,820,981)
Documentary credits and short term trade-related transactions - - Foreign currency translation for opening retained earnings - 5,995,937 5,995,937 5,995,937
Forward assets purchased and forward deposits placed 195,600 - Foreign currency translation for the period - 24,462 - 24,462 24,462
Undrawn note issuance and revolving underwriting facilities - - Issue of bonus shares 419,647,570 (419,647,570) - -
Undrawn formal standby facilities, credit lines and other commitments - - Cash dividend paid (1,258,942,730)  (1,258,942,730) (1,258,942,730)
Total off-balance sheet items including contingent liabilities 122,637,390,116  110,762,047,002 et profitfor the period - - - - 276,135,366 276,135,366 % 276,135,425
as at 30 June 2016 8,812,699,100  6,084,429,861 2,305,808,861 8,166,144 1,566,241 263,055,996 17,475,626,203 10,844 17,475,637,047
Transferred during the period 449,202,169 - - (449,202,169) - - -
separate set Of financial statements Of the bank Adjustment on revg\uation O.f fixed assets and other investment 16,004,004 - 16,004,004 16,004,004
Transferred to retained earnings (82,200,488) 82,200,488 - -
B AL ANCE SHEET IIzore?gn currency :rans:aﬂon Ior ;:)ening :tained earnings - . 9,966,616 9;19(?;37611 ;‘; 9;19(?;37611 ;‘;
oreign currency translation tor the perio s - s - s
as at 30 June 2017 Net profit for the period . . . . 1361,934373  1361,934.373 511 1,361,934,885
AmountinTaka | Balance as at 31 December 2016 8,812,599,100  6,533,632,030  2,239,612,377 8,166,144 1,462,526 1,267,955303  18,863,427,481 11,355 18,863,438,836
| 30June 2017 | Transferred during the period 299,676,244 - - (299,676,244) - -
PROPERTY AND ASSETS Adjustment on revaluation of fixed assets and other investment (36,984,577) - (36,984,577) (36,984,577)
Cash 17,228,617,938 15,980,758,895 Foreign currency translation for opening retained earnings - (4,608,185) (4,608,185) (4,608,185)
In‘hand (including foreign currencies) 2,617,663,924 2,076,938,257 Foreign currency translation for the period - (37,654) - (37,654) (37,654)
Balance with Bangladesh Bank and its agent bank Issue of bonus shares 1,057,511,890 (1,057,511,890) _ _ _
(including foreign currencies) 14,610,964,014] | 13,903,820.638] | ot profit for the period - - - - 763,060,174 763,060,174 196 763,069,370
Balance with other banks and financial institutions 26,230,061,368  13,273,233,476 as at 30 June 2017 9,870,110990  6,833,308275  2,202,627,800 8,166,144 1,424,872 669,228,158 20,946,696,898 11,551 19,584,877,790
In Bangladesh 25,003,216,600 10,702,481,995
Outside Bangladesh ‘ 1 ,226,844,768‘ ‘ 2,570,751,481 ‘
Money at call and on short notice 1,730,000,000 4,870,000,000
uomomam sz RO BND LOSS STATEMENT O Ol ST MENT
Government 21,607,714,498 36,112,473,144
Others ‘ 3,201 ,380,764‘ ‘ 3,252,738,881 ‘ Amount in Taka Amount in Taka
Loans and advances/investments 183,917,771,110  163,609,782,739 _ _
Loans, cash credits, overdrafts, etc/investments ‘ 17 ,042,967,704‘ ‘ 155,016,374,171 ‘ OPERATING INCOME Cash flows from operating activities (A)
Bills purchased and discounted 12,874,803,406 8,593,408,568  nterest income 7,664,602,150 7,045,266,740 4,027,100,104 3,632,274,072|  Interestreceipts 8,863,740,823 8,660,497,680
Fixed assets including premises, furniture and fixtures 5322490586 5240722487 Inerest paid on deposits and borrowings, efc 5,223,426 571 5,214225,518 2,641,264,186 2574965873 Meresteaments (223426571 | (5:214.225518)
Other assets 11,837,759,474 10846991614 Nt interest income 2,441,175,579 1,831,041,222 1,385,835,918 1057,308,300 oo and commission receipls 14399,251,432 1291,408,928
Non - banking assets - " Jyestment income 1 396,694,729 1 698,116,890 667,662,001 0BT o pamentlo emplojees (1:2058%2.049) | - (1,262,632.550)
Total assets 271,075,795,708 _ 253,195,701,236 - el V8D oRe el Cash payment to suppliers (79,563,071) (89,292,457)
LIABILITIES AND CAPITAL Commlsswon,‘ exclhange and brokerage 1,439,251,432 1,251,408,928 819,308,202 657,890,085 |ncome tax paid ‘ - (768,107,407) (875,577,618)
Liabilities Other operating income 334,087,433 311,125,512 199,975,358 191,671,996 Receipts from other operating activities 496,275,449 574,260,162
Borrowings from other banks, financial institutions and agents 22,288,394,211 18,822,423,424 3,172,233,594 3,260,651,330 1,706,945,561 1,804,646,449 Paymen.ts for otl?er operating act\viti(?s ) - (1,037,489,183) (895,285,911)
Subordinated non-convertble bonds 8197214016 3197214016  Total operating income (A) 5,613,409,173 5,091,692,552 3,002,781,479 2,861,054848  Operating profit b°f°i’: z::;!:?:g";:;za;:': ::::I‘: e‘: liabilities 2485069427 2149152710
Deposits and other accounts 197,228,350,103 191,272,582,777 Salaries and allowances 1,241,129,637 1,141,979,478 655,113,908 587,848,695 Loans and advances to customers and banks (20,307,988,371) (27,625,175,782)
Current/Al-wadeeah current accounts and other accounts 41,738,617,978 34,253,758,670 Rent, taxes, insurance, electricity, etc 304,949,732 256,146,025 159,593,416 129,930,554 Other assets (281,912,319 (168,896,168)
B”'S_ payable ) ) 3,334,022,210 4,902,979,613 Legal expenses 8,589,610 6,922,503 4,260,325 3,758,716 Deposits from customers and banks 5,955,767,326 8,690,773,671
E.a vings bankhudaraba saings bank deposis 30998,00501) | 27.793803,978) b tage, stamp, telecommunicaton,etc 42,484,458 42,126,275 23,401,729 24,953,355|  Trading liablities 3,465,970,787 4,318,713,119
ixed deposits/Mudaraba fixed deposits 121,157,704,864 124,322,040,516 ) o ) Other liabilities 1.309,754.825 550,330,358
Bearer certificates of deposit - - Stationery, printing, advertisements, etc 44,313,974 52,364,321 23,506,393 25,987,109 } . N — —
. . Net ( ) in assets and liabilities (9,858,407,752) (14,234,254,802)
Other d?po.slts. - - Managing Director's salary and fees 6,200,000 7,820,000 3,650,000 4,760,000 Net cash flows from operating activities 7,373,348,325) (12,085,102,092)
Other liabilities 23,661,963,008 _ 20,865,003,204 pjrectors' fees 1,424,000 1,800,000 504,000 1104000|  gash lows from investing activities (B) — —
Total liabilities 251,375,921,338  234,157,223,511 .
Capital/shareholders' equity Auditors' fees 4,600 829,000 829,000 Investments in treasury bills, bonds and others 13,645,354,607 11,169,745,737
Total shareholders' equity 19,609,874,370 19,038,477,725 Depreciation and repairs of Bank's assets 221,987,293 209,144,414 114,139,578 112,460,438 Sale/(Purchase) of trading securities 51,358,117 (225,501,121)
Paid-up capital 9,870,110,990 8,812,599,100 Other expenses 673,944,647 579,765,746 357,055,095 314,236,070 (Purchase)/sale of fixed assets (259,330,900) (280,564,529)
Statutory reserve 6,833,308,275 6,533,632,030 Total operating expenses (B) 2,545,027,951 2,298,897,852 1,341,224, 444 1,205,867,937 Net cash flows from/(used in) investing activities 13,437,381,824 10,663,680,087
Revaluation reserve 2,202,627,800 2,239,612,377 Profit before provision (C=A-B) 3,068,381,222 2,792,794,700 1,751,557,035 1,656,086,911 Cash flows from financing activities (C)
General reserve 8,166,144 8,166,144 Payment for finance lease (107,864) (123,728)
Retained earnings 785,661,161 1,444,468,074 Provision for loans and advances 1,450,000,000 1,556,000,000 908,066,530 841,000,000 Issuance of subordinated non-convertible bond 5,000,000,000 -
Total liabilities and shareholders' equity 271,075,795,708 _ 253,195,701,236  proyision for off-balance sheet items 120,000,000 195,900,000 28,839,525 160,900,000 Dividend paid (cash dividend) - (1,258942,730
Net Assets Value per Share 19.96 19.29 Total provision (D) 1,570,000,000 1,751,900,000 936,906,055 1,001,900,000 Net cash flows from/(used in) financing activities 4,999,892,136 (1,259,066,458)
OFF-BALANCE SHEET ITEMS Total profit before tax (C-D) 1,498,381,222 1,040,894,700 814,650,930 654,186,911 Net increase/(decrease) in cash and cash equivalents (A+B+C) 11,063,925,635 (2,680,488,463)
Contingent liabilities 122,637,194,516 110,762,047,002 Provision for taxation Effects of exchange rate changes on cash and cash equivalents -
Acceptances and endorsements 41,966,410,777 35,098,107,666 Current tax 780,000,000 770,000,000 420,000,000 545,000,000 Cash and cash equivalents at the beginning of the period 34,127,083,171 23,978,412,313
Letters of guarantee 36,266,506,398 35,578,341,924 Deferred tax 20.000,000 i 10.000,000 i Cash and cash equivalents at the end of the period 45,191,008,806 21,297,923,850
Irrevocable letters of credit 30,000,916,330 29,013,641,402 — — Cash and cash equivalents:
Bills for collection 14,403,360511| | 11,071,956,010 800,000,000 770,000,000 430,000,000 545,000,000  (ugn 2,617,653,924 2,200,312,802
Other contingent liabilities - - Net profit after tax 698,381,222 270,894,700 384,650,980 109,186,911 Balance with Bangladesh Bank and its agent bank(s) 14,610,964,014 12,846,016,477
Other commitments 195,600 _ Appropriations Balance with other banks and financial institutions 26,230,061,368 5,027,558,271
Documentary credits and short term trade-related transactions - ] Statutory reserve 299,676,244 | 208,178,940] | 162,930,196/ | 130,837,382 Money at call and on short notice 1,730,000,000 1,220,000,000
Forward assets purchased and forward deposits placed 195,600 - 299,676,244 208,178,940 162,930,196 130,837,382 Prize bonds 2,329,500 4,036,300
Undrawn note issuance and revolving underwriting facilities - - Retained surplus 398,704,978 62,715,760 221,720,784 (21,650,471) 45,191,008,806 21,297,923,850
Undrawn formal standby facilities, credit lines and other commitments - -
Total off-balance shest )iltems including contingent liabilties 122,637,390,116 _ 110,762,047,002  Earnings Per Share (EPS) 0.71 027 0.39 011  NetOperating Cash Flows per Share (7.47) (1224)

STATEMENT OF CHANGES IN EQUITY

for the period ended 30 June 2017

| Paiculas_____________| Paid-up caital | Statutory reserve Retained earings

Amount in Taka

at 01 January 2016 8,392,951,530 5,876,250,921 2,549,629,842 8,166,144 2,152,333,448  18,979,331,885
Statutory reserve - 208,178,940 - - (208,178,940) -
Revaluation reserve - - (243,820,981) - - (243,820,981)
Issue of bonus shares 419,647,570 - - (419,647,570) -
Cash dividend paid - - - (1,258,942,730)  (1,258,942,730)
Net profit for the period - - - - 270,894,700 270,894,700
Balance at 30 June 2016 8,812,599,100 6,084,429,861 2,305,808,861 8,166,144 536,458,908  17,747,462,874
Transferred during the period - 449,202,169 - - (449,202,169) -
Adjustment on revaluation of fixed assets and other investment 16,004,004 - - 16,004,004
Transferred to retained earnings (82,200,488) - 82,200,488 -
Net profit for the period - - - - 1,275,010,847 1,275,010,847
Balance at 31 December 2016 8,812,599,100 6,533,632,030 2,239,612,377 8,166,144 1,444,468,074  19,038,477,725
Statutory reserve - 299,676,244 - - (299,676,244) -
Revaluation reserve - (36,984,577) - - (36,984,577)
Net profit for the period - - - 698,381,222 698,381,222
Issue of bonus shares 1,057,511,890 (1,057,511,890) -
Balance at 30 June 2017 9,870,110,990 6,833,308,275 2,202,627,800 8,166,144 785,661,161 19,699,874,370
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SELECTED EXPLANATORY NOTES
TO THE FINANCIAL STATEMENTS

for the period ended June 30, 2017

111 Accounting policies in this Financial Statements are same as that applied in its last Annual Financial Statements of
December 31, 2016. Consolidated financial Statements include position of Bank Asia Limited, Bank Asia Securities
Limited, BA Exchange Company (UK) Limited and BA Express USA Inc.

11.2 Provision for income tax has been shown @ 40 % as prescribed in Finance Act, 2017 of the accounting profit made
by the Bank after considering some of the taxable add backs of income and disallowances of expenditures including
provision for loans.

113 General:

a)  Figures appearing in these financial statements have been rounded off to the nearest Taka.

b)  Figures of previous year have been rearranged wherever necessary to conform to current year's presentation.

211 Bonus Share of Tk. 1,057.51 million for the year ended December 31, 2016 was approved in the 18th AGM held
on July 03, 2017. Issued bonus shares have been considered as capital in this year as well as in the last year's

presentation.
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